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Independent Auditors' Report

To the Mayor and Council of Resort Village of Candle Lake

We have sudited the accompanying consolidated financial statements of the Resort Village of Candle Lake, which
comprise the consolidated statement of financial position as at December 31, 2016, and the consolidated statements of
operations, changes in net financial assets, cash flow and supporting schedules for the year then eaded, and a summary
of significant accounting policies and other explanatory information.

Management's Respansibility for the Consolidared Financial Siatements

Management is respensible for the preparation and fair presentation of these consolidated financial statements in
accordance with Canadian public sector accounting standards, and for such fnternal control as management determines
is mecessary to enable the preparation of consolidated financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibiiity

Cur responsibility is to express an opinion on these consolidated financial statements based on our audit, We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards require that
we comply with ethical requirements and plan and perform the audit to obiain reasonable assurance about whether the
consolidated financial statetnents ave free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditors® judgment, including the assessment
of the tisks of material misstatement of the consolidated financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the consolidated financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial position of
Resort Village of Candle Lake as at December 31, 2016 and the results of its operations and its cash flows for the year
then ended in accordance with Canadian public sector accounting standards.

Prince Albert, Saskatchewan M A/ P
LLP

June 9, 2017 * Chartered Professional Accountants

MNP




Management's Responsibility

To the Ratepayers of Municipality of Resort Village of Candle Lake

Management is responsible for the preparation and presentation of the accompanying consolidated financial
statements; including responsibility for significant accounting judginents and estirnates in accordance with Canadian
public sector accounting standards and ensuring that all information in the annual report is consistent with the
statements. This responsibility includes selecting appropriate accounting principles and methods, and making
decisions affecting the measurement of transactions in which objective judgment is required,

In discharging its responsibilities for the integrity and fairness of the consolidated financial statements, management
designs and maintains the necessary accounting systems and related internal controls to provide reasonable assurance
that transactions are authorized, assets are safeguarded and financial records are properly maintained to provide
reliable information for the preparation of consolidated financial statements.

The Council is composed of elected officials who are not employees of the Municipality. The Council is responsible
for overseeing management in the performance of its financial reporting responsibilities. The Council fulfils these
responsibilities by reviewing the financial information prepared by the administration and discussing relevant matters
with external auditors. The Council is also responsible for the appointment of the Municipality's external auditors,

MNP LLP, an independent finn of Chartered Professional Accountants, is appointed by the council to audit the
consolidated financial statements and report directly to them; their report follows. The external auditors have full and
free access to, and meet periodically and separately with, both the Council and administration to discuss their audit
findings.

June 9, 2017

Administrator




Municipality of Resort Village of Candle Lake
Consclidated Statement of Financial Position

As at December 31, 2016 Statement 1
- '_ L2016 2015 Ll

ASSETS

Financial Assets
Cash and Temporary Investments (Note 2) 3,806,944 3,750,874
Taxes Receivable - Municipal (Note 3) 381,611 484,901
Other Accounts Receivable (Note 4) 102,887 228,740
Land for Resale (Note 5) 160,995 160,995
Long-Term Investments - .

. ~ |Other (Specify) - -

Total i A Y T

LIABILITIES
Bank Indebtedness - -
Accounts Payable 168,335 368,952
Accrued Liabilities Payable - -
Deposits 4,105 3,605
Deferred Revenue (Note 6) 220,373 155,171
Accrued Landfill Costs (Note 7) . -
Other Liabilities - .
Long-Term Debt (Note 8) 1,699,212 1,880,304
Lease Obligations - -

Contingent Liabilities (Note 9)

lities

Non-Financial Assets

L aenes )

T

Total Non-Fiiané
Accuniiilated Surplus (Schedule ) -

Approved on behalf of the Mayor and Council

2360413 - 2317478
Tangible Capital Assets (Schedule 6, 7) 7.324,754 6,528,698
Prepayments and Deferred Charges 4,259 24,952
Stock and Supplies (Note 10} 73,972 61,580
Qther V - -
(74985 - 66is30

9763397

Mayor Q‘ﬁfﬁﬁ‘ T

See accompanying notes




Municipality of Resort Village of Candle Lake
Consolidated Statement of Operations

As at December 31, 2016 Statement 2
__20i6Budget <. 2016 20050
Revenues .
Taxes and Other Unconditional Revenye (Schedule 1) 4,054,980 2,593,754 2,615,155
Fees end Charges (Schedule 4, 5) 331,350 327,698 334,674
Conditional Grants {Schedule 4, 5) 3,000 6,226 -
Tangible Capitat Asset Sales - Gain (Schedule 4, 5) 30,000 5,455 2,807
Land Sales - Gain {Schedule 4, 5) - - 34,898
Investment Income and Commissions (Schedule 4, 5) 20,000 22,800 24,570
Other Revenues (Schedule 4, 5) 10,600 6,150 9,783
Expenses
General Government Setvices (Schedule 3) 742,278 649,203 667,135
Protective Services (Schedule 3) 177,850 192,783 162,867
Transportation Services (Schedule 3) 990,587 870,574 1,146,710
Environmental and Public Health Services (Schedule 3) 3,800 110,860 130,191
Pianning and Development Services {Schedule 3) 52,775 163,907 151,741
Recre_glion and Cultural Services (Schedule 3) 80,820 47217 42,781
Utility Services (Schedule 3) . - -
Total Expengss . rgdsie | 203544 o dois
‘Surplus of Réveiics ovér Bipénses bifors Ofhér Capital Consilbutions 2,401,820 927838 L 730464
Provincial/Federal Capital Grants and Contributions (Schedule 4, 5) 43,400 3,150 .
Suirplus of Révenues over Expenses L BAds220 0 030,689 . 730AGH.
Accumulated Surplus, Beginning of Year 8,832,708 8,832,708 8,112,244
Acenmulated Surplus, End of Year L N277908 - 9763397 . BASE.

See accompanying notes




Muniecipality of Resort Village of Candle Lake
Consolidated Statement of Change in Net Financial Assets

As at December 31, 2016 Statcrnent 3
2616 Budget 2016 2015
Surplus 2,445,220 930,689 720,464
{Acquisition) of tangible capital assets (2,908,200 (1,234,413) (922,837
Amortization of tangible capital asscis - 363,487 336,443
Proceeds on disposal of tangible capita! assets - 80,325 72,552
Loss (gain) on the disposal of tangible capital assets (30,000) (5,455) {2,807)
Surplus (Deficit) of capital expenses over expenditures (2,938,200) (796,056) (316,649)
(Acquisition) of supplies inventories - (73,972) (5,872)
{Acquisition) of prepaid expense - (4,259) {24,952)
Consumption of supplies inventory - 61,580 68,327
Use of prepaid expense - 24,952 18,913
Surplus (Deficit) of expenses of other non-financi{al over expenditures - 8,301 56,416
Increase/Decrease in Net Financial Assets {492,980) 142,934 260,231
Net Finaneial Assets - Beginning of Year 2,217,478 2,217,478 1,957,247
Net Financial Assets - End of Year 1,724,498 2,360,412 2,217,478

See accompanying hotes




Municipalily of Resort Village of Candle Lake
Censolidated Statement of Cagh Flow

As at December 31, 2016 Statement 4
2016 2015
Cash provided by {used for) the following activities
Operating:
Surplus 930,639 720,464
Amortization 363,487 336,443
Loss (gain) on disposal of tangible capilal assets (5.455) (2.807)
1,288,721 1,054,100
Change in assets/liabilities
Taxes Receivable - Municipal 103,290 (81,931)
Other Receivables 125,853 (164,285)
Land for Resale - -
Other Financial Assats - -
Accounts and acerved liabilities payable (200,617 183,471
Depuosits 500 (1,050)
Deferved Revenue 05,202 44,295
Other Liabilities - -
Stock and supplies for use (12,392) 62,455
Prepayments and Deferred Charges 20,603 (6,039)
Other (specify) - -
Net cash from (used for) operations 1,391,250 1,091,016
Capital:
Acquisition of capital assets (1,234,413) (922,837)
Proceeds from the disposal of capital assets 80,325 72,552
Other capital - -
Net cash from (used for) capital (1,154,088) (850,285)
Investing:
Long-term investments - -
Other investments - -
Net cash from (used for) investing - -
Financing:
Long-term debt issued - 2,041,250
Long-term debs repaid {181,092) (160,946)
Other financing - -
Net cash from {used for) financing (181,092) 1,880,304
In¢rease in cash resources 56,070 2,121,035
Cash and Investments - Beginning of Year 3,750,874 1,629,839
Cash and Investments - End of Year 3,806,944 3,750,874
5

See accompanying notes




¥unitipallty of Resort Village of Candle Lake
Notes to the Consolidated Financial Statements
As at December 31, 2016

1. Significant accounting policies

a)

b

c)

@

€}

g

h)

)]

The consolidated financial statements of the Village are prepared by management in accordance with the Canadian public sector accounting
standards established by the Public Sector Accounting Board of the Accounting Standards Oversight Council. Significant aspects of the
accounting policies are as follows:

Basis of accounting: The financial statements sre prepared using the accrual basis of accounting. The accrual basis of accounting
recognizes revenue as they become available and measurable; expenses are recognized as they are incurred and measurable as a result of the
receipt of goods and services and the creation of a legal obligation to pay.

Reporting Entlty: The financial statements consolidates the assets, liabilities and flow of rescurces of the Village. The entity is comprised
of all of the organizations that are owned or controlled by the municipalily and are, therefore, accountable to the Council for the
administration of their financial affairs and resources, Eatities included in these financial statements are as follows:

Entity
Candle Lalee Parks and Recreation Board
Candle Lake Communitics in Bloom
Candle Lake Health Services Committee
Candle Lake First Responders Committee

All inter-crganizational transactions and balances have been eliminated.

Collection of funds for other authorities: Collection of funds by the municipality for the school board are collected and remitted in
accordance with relevant legislation. The amounts coflected are disclosed in note 3.

Government Transfers: Government transfers are the transfer of assets ffom senior levels of government that are not the result of an
exchange transaciion, are not expected to be repaid in the future, or the result of a direct financial return. Government transfers are
recognized as revenue in the period that the evenis giving rise to the transfer occurred, as long as;

a) the transfer is authorized,

b) eligibility criteria have been et by the recipient; and,

¢} a reasonable estimate of the amount ¢an be made.

Unearned government transfer amounts received but not eamed will be recorded as deferred revenue.
Earmned government transfer amounts not received will be recorded as an amount eceivable,

Land Inventory Held for Resale - Land inventory, comprising land held for future development and resale, is valued at the lower of cost
and net realizable value, Cost includes amounts for land acquisition and improvements to prepare the land for sale or service, Revenue from
the land sales is recognized when the title is transferred to the buyer.

Deferred Revenue - Fees and charges: Certain user charges and fees are coflected for which the related services have yet to be performed.
Revenue is recogaized in the period wlien the related expenses are incurred or services performed.

Local Tmprovement Charges: Local improvement projects financed by frontage taxes recognize any prepayment charges as revenue in the
period assessed.

Net-Financial Assets: Net-Financial Assets at the end of an accounting period are the net amount of financial assets less liabilities
outstanding, Financial assets represent items such as cash and those other assets on hand which could provide resources fo discharge
existing liabilities or finance future operations. These include realizable assets which are convertible to cash and not miended for
consumption in the normal course of operations,

Non-financial assefs: Tangible capital and other non-financial assets are accounted for as assets by the government because they can be
used to provide government services in future periods. These assets do not normally provide resources to discharge the liabilities of the
government unless they are sold.

Appropriated Reserves: Reserves are established at the discretion of Council to designate surplus for fiture operating and capital

transaciions, Anwounts so designated are described on Schedule 8.
4]




Municipality of Resort Village of Candle Lake
Notes to the Consolidated Financial Statements
As at December 31, 2016

1. Significant accounting policies - continued

k)

m)

1)

Property Tax Revenue: Property tax revenue is based on assessments determined in accordance with Saskatchewan Legisiation and the
formulas, principles, and rules in the Saskatchewan Assessment Manual. Tax mill rates are established anmually by council fallowing the
guidance of the Government of Saskatchewan. Tax revenues are recognized when the fax has been authorized by bylaw and the taxable
event has eccurred, Requisitions operate as a fiow through and are exeluded from municipal revenue,

Inventories: Inventories of materials and supplies expected to be used by the municipality ate valued at the lower of cost or replacement
cost. Inventories of land, materials end supplies held for resale are valued at the lower of cost ar net reslizable value. Cost is determined
by the average cost method, Net realizable value is the estimated selling price in the ordinary course of business.

Tangible Capital Assets: All tangible capital asset aequisitions or betterments made throughout the year are recorded at theit acquisition
cost. Initial costs for tangible capital assets that were acquived and developed prior to 2009 were obtained via historical cost information
or using current fair market values discounted by a relevant inflation factor back fo the point of acquisition. Donated tangible eapital
assets received ave recorded at their fair market value at the date of contribution. The tangible capital assets that are recognized at a
nominal value ave disclosed on Schedule 6. The cost of thess tangible capital assets less any residual value are amortized over the asset's
useful life using the siraight-line method of amortization. The Village's langible capital asset useful lives are estimated as follows:

Assef Useful Life
General Assets
Land Indefinite
Land Improvements NA
Buildings 40 Yis
Yehicles & Equipment
Vehicles 10 Yis
Machinery and Equipment © 5-20Y1s
Infrastructure Asseis

Infrasiructure Assets
Engineered structures 40 Yrs
Lagoons 25 Yrs
Roads 40 Yrs

Gavernment contributions: Government contributions for the acquisition of capital assets are reported as capital revenue and do not
reduce the cost of the related asset,

Works of Art: Asscts that have a historical or culftural significance, which include works of art, monuments and other cultural artifacts are
nat recognized as tangible capital assets because a reasonable estimate of future benefits associated with this property cannot be made,

Capitalization of Interest: The municipality does not capitalize Interest incurred while 2 tangible capital asset is under construction,

Leases: All leases are recorded on the financial statement as either @ capital or operating lease. Any lease that trensfers the majority of
benefits and risk associated with the leased asset is classified as a capital lease. At the inception of a capital lease, an asset and a payment
obligation are recorded at an amouitt equal to the lesser of the present value of the minimum lease payments and the asset's fair market
value. Assets under capital leases are amortized on a straight line basis, over their estimated useful Tives (lease term). Any other lease not
meeting the before menticoned criteria is classified as a operating lease and rental payments are expensed as incurred,

Landfill liability: The Municipality of Resort Viflage of Candle Lake maintains a waste disposal site. The Village is unable to estimatz
closure and post-closure costs. Ne amount has been recorded as an assef or a liability.



Municipality of Resort Village of Candle Lake
* Nates to the Consolidated Financial Statements
As at December 31, 2016

Q) Liability for Contaminated Sites: Contaminated sites are & result of contamination being infroduced into air, soil, water or sediment of a chemical,
organic or radionctive material or live organism that exceeds an environmental standard. The liability is recorded net of any expected recoveries. A
liability for remediation of contaminated sites is recognized when all the following ¢riteria are met:

a) an environmental standard exists;
) contamination exceeds the enviromnental standard;
¢) The municipality:
i. 13 directly responsible; or
it accepts responsibility;
d) it is expected that future economic benefits will be given up; and
¢ a reasonable estimate of the amount can be made,
The adoption of PS 3260 lias not resulted in any changes to the measurement and recognition of liabilities in the financial statements for Resort
Village of Candle Lake at December 31, 2018,

p) Measurement Uncertainty: The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial siatements, and the reparted ainounts of revenue and expenditures during the peried. Accounts receivable are
stated afer evaluation as to their collectahility and an appropriate allowance for doubtful accounts is provided where considered necessary.

The measurement of materials and supplies are based on estimates of volume and quality.

The "Opening Asset costs' of tangible capital assets have been estimated where actual costs were nat available.

Amartization is based on the estimeted useful lives of tangible capital assets.

These estimates and assumptions are reviewed periodically and, as adjusiments become necessary they are reported in earnings in the periods in
which they become known,

q) Basis of segmentation/Segment report: The Municipality has adopted the new Public Sector Accounting Board's recommendations requiring
financial infommation ta be provided on a segimented besis. Municipal services have been segmented by grouping activities that have similar service
objectives (by function). Revenuss that are directly related to the costs of the function have been atiributed to each segment. Interest is allocated to
functions based on the purpase of specific borrowings.

The segments (functions) are as follows:

General Governiment: The general governiment segment provides for the administration of the municipality.

Protective Services: Protective Services is comprised of expenses for Police and Fire protection,

Transportation services. The Transportation services segment is responsible for the delivery of public works services related to the development and
maintenance of roadway systeins and street lighting.

Environmentat and Public Health: The environmental segment provides waste disposal and other environmental services. The public health segment
provides for expenses related to public health services in the municipality. .

Planniig and Development: The planning and development segment pravides for neighborhood development and sustainability.

Recreation and Culture: The recreation and culture segment provides for community services through the provision of recreation and leisure services,
Utitity Services: The Ultility services segment provides for delivery of water, collecting and treating of wastewater and providing collection and
disposal of solid waste.

r) Recent Acconnting Pronouncements
P5 3450 Financial Instruments: I June 20{ 1, the Public Sector Aecounting Board (PSAB) issued new PS 3450 Finaucial Instruments. The new
standard establishes requirements for recognition, measurement, derecognition, presentation and disclasure of financizl assets and Financial liabilities,
including derivatives. In May 2012, the Lransitional provisions for this Section were amended, effective at the time the standard is fnitially applied, to
clarify that the measurement provisions are applied prospectively. Adjustments to previous camrying amounts are recognized in opening accumulated
remeasurement gains or losses. Additionaily, a new transitional provision has been added that applies to government organizations transitioning from
the standards in Part V of the CPA Canada Handbook — Accounting with items classified as available for sale, Accunmilated other comprehensive
income (OCT} from items elassified as available for sale is recognized in accumulated remeasurement gains or losses on trangitien, In September
2015, the effective date for governments was extended by three years. PS 3450 is effective for fiscal years beginning on or after April 1, 2019. Tn the
period that a public sector entity applies PS 3450, it also applies PS 1201, PS 2601 and PS 3041, Early adoptiot is permitted.

2. Cash and temporary investments 2016 2015
Cash 3,806,944 3,750,874
Temporary [nvestments - -
Total Cash and temporary ivestmenfs 3,806,944 3,750,874

Cash and temporary investments include balances with banks, term deposits, marketable sceurities and short-term investments with maturities of three
months er less. Cash subject to restrictions that prevent its use for current purposes is included in restrigied cash,



Municipality of Resort Village of Candle Lake
Notes to the Consolidated Financial Statements
As at December 31, 2016

3. Taxes and grants in lieu receivable

2016 2015
Municipal - Current 174,153 170,562
« Arrears 210,652 315,002
384,805 485,654
- Less Allowanee for Uncollectibtes - -
Total municipal taxes receivable 384,805 485,654
School - Current 40,927 54,426
- Arrearg 71,678 182,822
Total school taxes receivable 112,608 237,248
Other (3,194)| (753)]
Total taxes and grants in lieu receivable 494,216 722,149
Deduct taxes receivable to be eollected on behalf of other organizations (112,605) (237,248)
Municipal and grants in Heu taxes receivable 381,611 434,901
4. Other Accounts Receivable
2016 2015
Federal government 67,530 204,368
Provincial povernment - -
Laocal goverament - -
Utility - -
Trade 35,357 24,342
Other (specify) - .
Total Other Accounis Receivable 102,887 228,740
Less Allowance for Uncollectibles - -
Net Other Accounts Receivable 102,887 228,740
5. Land for ‘Resale
2016 2015
Tax Title Property - -
Allowance for market value adjustment - -
MNet Tax Title Property - -
Other Land 169,995 160,995
Allewance for market valie adjustment - -
Net Other Land 168,995 160,995
Total Land for Resale 160,995 160,995




Municipality of Resort Vi]]uge of Candle Lake

Notes to the Consolidated Finaneial Statements
As at December 31, 2016

6, Deferred revenue

2016 2015
Gas Tax Revenue - Opening Balance 85,828 43,376
Eligible Expenditures 3,150) -
Current year funding 44,523 43,452
Gas Tax Revenue - Closing Balance 128,261 86,828
Prepaid property taxes 0,172 68,343
Total deferred revenue 220,373 155,171

7. Accrued landfill costs

2016 2015

Environmental lizbilities - -

In 2016 the Municipality has accrued an overall Hability for environmental matters in the amount of $nil (2015 - $nil)
which represents management's best estimate of this liability. By their naturs, these estimates are subject to measurement
uncertainty and the effect on the consolidated financial statements of changes in such estimates in future periods could be
significant,

Included in environmentat liabilities is $nil (2015 - $nil} of the estimated fotal landfill closure and post-closure care
expenses, The estimated liability for these expenses is recognized as the landfill site's capacity is used. Estimated total
expenses represent the sum of the discounted future cash flows for closure and post-closure care activities discounted at the
Municipality's average long-term borrowing rate of 7% (2015 - 7%).

Landfill closure and post-closure care requirements have been defined in accordance with the Environmental Act and
include final covering and landseaping of the landfill, pumping of ground, methane gas and leachate management, and
ongoing environmental monitoring, site inspection and maintenance. The veported liability is based on estimates and
assumptions with respect to events extending over a 100-year period using the best information available to management,
Future events may result in significant changes to the estimated total expense, capacity used or tofal capacity and the
estimated liability, and would be recognized prospectively, as a change in estimate, when applicable.

8. Long-term deht

a) The debt limit of the municipality is $2,788,286. The debt limit for a municipality is the total amount of the municipality’s
own source revenues for the preceding year (the Municipalities Act section 161).

b) Bank loan is related to Paving Projects and is repayablc in monthly instalments of $19,930, including interest at 3.23% and
matures on January i, 2023,

Future principal repayments are estimated as follows:

Year Principal Interest Current Year Total | Prior Year Tota!

2016 - - - 181,091

2017 187,028 52,132 239,160 187,028

2018 193,159 46,001 239,160 193,159

2019 199,492 39,668 239,160 199,492

2020 206,031 33,129 239,160 206,031
Thereafter 913,502 63,068 976,570 913,503
Balance 1,699,212 233,998 _ 1,933,210 1,880,304

10




Municipality of Resort Village of Candle Lake
Notes to the Cansolidated Financial Statements
As at December 31, 2016

9. Contingent Liabilities

The Village bas been named the defendant in a lawsuit on behalf of a resident seeking to recover damages for personal
injuries sustained on Municipal land, with an estimated 50% likelihood of loss. No provision kas been made for any
potential liabilities that may be incurred by the Village, The Village has insurance that would cover the claim, in the event

of loss.

The Village has been named the defendant in a lawsuit on behalf of a resident seeking to recover costs related to

impoundment of a boat Lift, No provision has been made for any potential liability as the likelihood of loss is unknown.

10. Stock and supplies

2016 2015
Gravel 37,870 38,500
Culverts 2,296 4,734
Other 33,806 18,346
Stock and supplies 73,972 61,580

11, Pension plan contributions

The Village makes contributions to the Munieipal Employees' Pension Plan, which is a defined contribution plan under
which both the municipality and employees make contributions of 8.15% (2015 - 8.15%} of an employee's gross salary.
Municipal contributions and corresponding expense in the current year totalled $46,731 (2015 - $39,891).

12, Comparative figures

Prior year comparative figures have been restated to conform to the current year's presentation.

13. Budget

The budget has been prepared by the Municipality's management and has been approved by Council resolution on April §,

2016,

11



Municipality of Resort Village of Candle Lake
" Schedule of Taxes and Other Unconditional Revenue
As at December 31,2014

2016 Budget

2016

Schedule 1

2015

TAXES
' General mumicipal tax levy 2,647,925
Abatements and adjustments (35,000
Discount on current year taxes ' (350,000)

2,673,422
{22,015)
(348,649)

2,663,822
(2,393)
{340,890}

Net Municipal Taxes 2,262,925
Potash tax share : -
Trailer license fees 32,000
Penalties on tax arrears 70,000
Special tax levy 1,500,000
Other {Specify) -

2,302,758
31,853
68,119

2,320,539
31,280
77,223

Total Taxes : 3,864,925

2,402,730

2,429,042

UNCONDITIONAL GRANTS

Equalization (Revenue Sharing) 177,535
Organized Hamlet -

177,555

173,463

Tatal Unconditional Grants 177,555

177,535

173,463

GRANTS IN LIEU OF TAXES

Federal . |

Provincial

S.P.C. Electrical -
SaskEnergy Gas ‘ -
TransGas -
SPMC - Municipal Share 12,500
SaskTel . -
Other (Specify) -

Local/Other

Housing Auathority .
C.P.R. Mainline -
Treaty Land Entitlemert -
Other (Specify) -

Other Government Transfers

8.P.C. Surcharge -

Sask Energy Surcharge -

Other (Specify) .

Total Grants in Lieu of Taxes 12,500

13,469

12,650

TOTAL TAXES AND OTHER UNCONDITIONAL REVENUE 4,054,980

2,593,754

2,615,155

12




Municipality of Resort Village of Candle Lake
Schednie of Operating and Capital Revenite by Function

As at December 31, 2016 Schedule 2 - 1
2016 Budget 2014 2015
GENERAL GOVERNMENT SERVICES
Operating
Other Segmented Revenue
Fees and Charges
= Cusfom work - - -
- Safes of supplies - - -
- Other {Tax Enforcement) 12,300 §,902 14,974
Totel Fees and Charges 12,300 6,902 14,974
- Tangible capial asset sales - gain (loss) - - -
« Land sales - gain - - 34,898
- Investment income and commissions 20,000 22,800 24,570
- Other (Rental) 10,600 6,150 9,785
Total Qther Segmented Revenue 42,900 35,852 34,227
Conditional Grants
- Student Employment - - -
- Other - - -
Total Conditional Grants - - -
Total Operating 42,900 35,852 84,227
Capital
Conditionat Grants
- (Gas Tax - - -
- Canada/Sask Municipal Rural [nfrastructure Fund - - -
- Provincial Disaster Assistance - - -
= Other (Local Improvement Chaiges) - - -
Total Capital - - -
Total General Government Services 42,900 35,852 84,227
PROTECTIVE SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Other (First Responder, Policing and Fire) 117,300 133,118 118,187
Total Fees and Charges 117,300 133,118 118,187
- Tengible capital asset sales - gain (loss) - - -
- Other (Specify) - - -
Total Other Segmented Revenue 117,300 133,118 118,187
Conditional Grants
« Student Employinent - - -
-« Loeal government - - -
- Other (Specify) - .
Total Condilional Grants ~ - -
Tatal Operating 117,300 133,118 118,187
Capital
Conditional Grants
- Gas Tax - - -
- Pravincial Disaster Assistance - - -
~ Local government - -
- Other {Specify) - - -
Total Capital - - -
Total Protective Services 117,300 133,118 118,187
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Municipality of Resort Yillage of Candle Lake
. Schedule of Operating and Capital Revenuc by Function
As at December 31, 2016

Schedule 2 -2

2016 Budgat 2016 2015
TRANSPORTATION SERVICES
Operating
Other Segmented Revenue
Fees and Charges
~ Custom work 650 59 750
- Sales of supplies 2,000 2,118 5,595
- Road Matntenance and Restoration Agreements « - -
- Frontage . . -
- Other (Sign Corridor) 1,500 3,000 1,500
Total Fees and Charges 4,130 5,871 7,845
- Tangible capital asset sales - gain (loss) 30,000 5,455 2,807
- Other {Specify) - - -
Total Other Segmented Revenue 34,150 10,632 10,652
Conditional Grants
- Primary Weight Corridor - - .
- Student Employment 3,000 6,226 -
- Other (Specify} - - -
Total Conditional Grants 3,000 6,226 -
Total Operating 37,050 16,853 10,652
Capital
Conditional Grants
- Gas Tax - - -
- Canada/Sask Municipal Rusal Infrastructure Fund - -
- Heavy Heul - -
- Designated Municipa) Roads and Bridges -
- Provincial Disaster Assistance - - -
- Other (Specify) - - -
Total Capital - - -
‘Fotal Transportation Services 37,150 16,858 - 10,652
ENVIRONMENTAL AND PUBLAC HEALTH SERVICES
Operating
Other Segmented Revenue
Fees and Charges
- Waste and Disposal Fecs 50,700 35,248 59,7137
« Otler (Cemetery Fees) 1,000 1,100 4,900
Tota! Fees and Charges 51,700 37,348 64,637
- Tangible capital asset sales - gain (loss) - - -
- Qther (Specify) - - -
Total Other Segmented Revenue 51,700 37,348 44,637
Conditional Grants
- Student Empfoyment . . _
- Local govermment - - -
- Other (PA Model Forest) - - -
Total Conditional Grants - - -
Total Operating 51,700 37,348 64,637
Capital
Conditional Grants
- Gias Tax - 3,150 -
- Canada’Sask Municipal Rural Infrastructure Fund - - -
- Transit for Disabled - - .
- Provincial Disaster Assistance - - -
- Other (Specify) - - -
Total Capital - 3,150 -
Total Environmental and Public Health Services 51,700 40,498 64,637
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Municipality of Resort Village of Candle Lake
Schedule of Operating and Capital Revenue by Function
As at December 31, 2016

PLANNING AND DEVELOCPMENT SERVICES
Operating

2016 Budget

2016

Schedule2-3

2015

Other Segmented Revenue
Fees and Charges
- Maintenance and Development Charges
- Other (Specify)

104,400

107,295

118,356

Total Fees and Charges
- Tangible capital asset sales « gain {loss)
- Other (Communities in Bloom)

104,400

107,295

118,356

Total Other Segmented Revenue

104,400

107,295

118,356

Conditional Grants
- Student Employment
- Other (Specify)

Total Conditional Grants
Total Operating
Capital

104,400

107,295

118,356

Conditional Grants
- Gas Tax
- Provincial Disaster Assistance
- Other (Specify)

Total Capital
Total Planning and Development Services

RECREATION AND CULTURAL SERVICES
Operating

104,400

107,295

118,356

Other Segmented Revenue
Fees and Charges
- Other (Recreation fees)

41,500

37,858

10,675

Tatal Fees and Charges
- Tangible capital asset sales - gain (loss)
- Dther (Specify)

41,500

37,858

10,675

Total Other Segmented Revenue

41,500

37,858

10,675

Conditional Granis
- Student Employment
- Local government
- Donations
- Other (Specify)

Total Conditional Grants
Tatal Operating
Capital

Conditional Grants
- Gas Tax
- Local government
- Provincial Disaster Assistance
- Other (Donations)

Total Capital
Total Recreation and Cultural Services

43,400

84,900

10,675
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Municipality of Resort Village of Candle Lake
- Schedule of Operating and Capital Revenue by Function
As at December 31, 2016

UTILITY SERVICES
Operating

2016 Budget

2016

Schedule 2 -4

2015

Other Segmented Revenue
Fees and Charges
- Water
- Sewer
- Other (Specify)

Total Fees and Charges
- Tangihle capital asset sales - gain (10s5)
- Other (Specify)

Total Qther Segmented Revenue

Conditional Grants
- Student Employment
- Other (Specify)}

Total Conditional Grants
Total Operating
Capital

Conditicnal Grants
- Gas Tax
- Sask Water Corp.
- Provincial Disaster Assistance

- Other (Specify)

Total Capital
Tetal Utility Services

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION

SUMMARY

438,350

71,479

406,734

Total Other Segmented Revenue
Total Conditional Grants

Total Capital Grants and Contributions

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION

391,950

3,000

43,400

362,103

6,226

3,150

406,734

438,350

371,479

406,734
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Municipality of Resort Village of Candle Lake
Total Expenses by Funetion
As at December 31, 2016

Schedule 3 - 1

2016 Budget 2016 2015
GENERAL GOVERNMENT SERVICES
Council remuneration and travel 70,500 61,667 59,801
Wages and benefits 343,428 325,888 334,917
Professional/Contractnal services 264,900 197,874 210,335
Utilities 23,700 23,711 21,592
Maintenance, materials and supplics 39,750 35,944 37,937
Grants and contributicns - aperaling - -
- capital - - -
Amortization - 4,119 2,553
Interest - -
Allowance for uncollectibles - - -
Other (Specify) - - -
Total Government Services 742,278 649,203 667,135
PROTECTIVE SERVICES
Police pretection
Wages and benefits - - -
Professional/Contraciual services 83,000 85,539 64,350
Utilities - -
Maintenance, material and supplies - -
Grents and contributions - operating 4,200 4,200 4,200
- capital - - -
Other {Specify) - - -
Fire protections
Wages and benefits 12,200 12,200 12,200
Professional/Contractual services 27,100 29,565 32,476
Utilities 9,200 9,259 9,248
Manitenance, matetial and supplies 42,150 27,167 18,493
Grants and contributions - operating - -
- capital - - -
Amortization 24,253 21,900
Interest - - -
Other {Specify) - - -
Tatal Protective Services 177,850 192,783 162,867
TRANSPORTATION SERVICES
Wages and benefits 442 487 445,037 413,683
Professional/Contractual Services 80,000 27,586 THL158
Utilities 81,400 68,213 63,467
Maintenance, materials, and supplies 272,000 178,360 347,258
Gravel 35,000 3,797 90,881
Grants and contributions - operating - -
- capital - - -
Amertization - 87.130 94,893
Interest 63,000 57,613 63,019
Other (Culverts/Drainage) 16,700 2,838 2,351
Total Transportation Services 990,587 870,574 1,146,710

17



Municipality of Resort Village of Candle Lake
Total Expenses by Function
As at December 31,2016 Schedule 3 -2

2016 Budget 2016 205

ENVIRONMENTAL AND PUBLIC HEALTH SERVICES
Wages and benefits - . -

Professional/Contractual services - - .
Utilitles 2,300 1,995 2,454
Maintenance, materials and supplies 1,500 135 20,290
Grants and contributions - operating
o Waste disposal - - .
o Public Health . - -

- capital
o Waste disposal - - -
o Public Health - - -
Amortization - 108,730 107,447
Interest . - -
Other (Specify) . - .
Total Environmentzl and Public Health Services 3,800 110,860 130,151

PLANNING AND DEVELOPMENT SERVICES

Wages and benefits - - -
Professional/Contractual Services 43,500 26,974 41,584

Grants #nd contributions - operating 200 1,830 785

- capifel - - -

Amortization - 131,795 103,701

Interest - - -

Other (Utilities, Supplies and Comumunities in Bloom) 8,375 3,308 5,671

Total Plamning and Development Services ‘ 52,775 163,907 151,741

RECREATION AND CULTURAL SERVICES

Wages and benefits - - - i
Professional/Contractual services 3,100 1,235 393 |
Utilities 7,800 9,392 10,544 |
Maintenance, materials and supplies 42,000 11,836 4,585
Grants and contributions - operating 1,800 1,696 1,909
- capital - - - ;
Amortization . 7,460 5,949
Interest - - -
Allowance for uncollectibles - - -
Other (Library and Parks and Recreation) 26,120 15,508 19,401 |
Total Recreation and Cultural Services 80,820 47,217 42,781
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Municipality of Resort Village of Candle Lake
Total Expenses by Function

As at December 31, 2016 Schedule 3 -3
2016 Budget 2016 2013

UTILITY SERVICES
Wages and benefits - - .
Professional/Contractual services - - -
Utilities - - .
Maintenance, materials and supplies - - -
Grants and contributions - operating - - .
- capital - . .
Amontization - - -
Interest - - -
Allowance for uncollectibles - - -
Other (Specify) - - .
Total Utility Services - - -
TOTAL EXPENSES BY FUNCTION 2,048,110 2,034,544 2,301,425
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Municipality of Resort Village of Candle Lake
* Consolidated Schedule of Accumulated Surplus

As at December 31, 2016 Schedule 8
2015 Changes 2016
UNAPPROPRIATED SURPLUS 3,197,263 (508,75%) 2,688,504
APPROPRIATED RESERVES
Machinery and Equipment 158,500 - 158,500
Beautification Reserve 21,138 10,000 31,138
Building reserve 175,500 104,500 280,000
Fire Department Equipment Reserve 22,400 12,800 35,200
Lagoon Sustainability Reserve 208,035 55,000 263,035
Gravel Reserve 91,862 40,000 131,862
Trails Reserve - 65,000 65,000
Communities in Bloom Reserve 31,502 - 31,502
Resurfacing Survey Reserve 30,350 170,000 200,350
Resale Land Reserve 59,700 - 59,700
Parks & Recreation 3,199 5,000 8,199
First Responders Project 5,914 5,914
Fire Project Reserve 4,305 4,905
Hall Maintenance 34,146 - 34,146
Municipal Reserve Land 139,900 - 139,900
Tetal Appropriated - 987,051 462,300 1,449,351
ORGANIZED HAMLETS
Organized Hamlet of (Name) - - “
Organized Hamlet of (Name) - - -
Organized Hamlet of (Name) - - -
Orpanized Hamlet of (Name) - - -
Organized Hamlet of (Name) - - -
Organized Hamlet of (Name) - - -
Total Organized Hamlets - - ~
NET INVESTMENT IN TANGIBLE CAPITAL ASSETS
Tangible capital assets (Schedule 6) 6,528,698 796,056 7,324,754
Less: Related debt (1,880,304) 181,092 (1,699,212)
Net Investment in Tangible Capital Assets 4,648,394 971,148 5,625,542
Total Appropriated Surplus | 8,832,708 930,689 9,763,397
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Municipality of Resort Village of Candle Lake
= Schedule of Council Remuneration

As at December 31, 2016

Reimbursed
Position Name Remuneration] Costs Total
Mayor Quinn, John 5,250 1,830 7,080
Mayor Wasyluk, Borden 3,750 2,532 6,282
Councillor Lozej, Michelle 3,850 1,120 4,970
Counciltor _ |Painchaud, Carey 3,850 - 3,850
Counciltar Simoneau, Maurice L. 3,850 588 4.438
Councillor Tarasiuk, Louise 3,850 2,029 5,879
Councillor Cherkewich, Ron 2,750 - 2,750
Councillor Manton, Valerie 2,750 1479 4,229
Councillor Matkowski, Patricia 2,750 876 3,626
Counciller Wojciechowski, Brian 2,750 125 2,875
Total 35,400 10,579 45,979

Schedule 10
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